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GROWTH IN QUARTERLY REAL PERSONAL
CONSUMPTION EXPENDITURES (cnained 2000 notiars)
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GROWTH IN QUARTERLY REAL PRIVATE
NONRESIDENTIAL FIKED INVESTMENT tcnained 2000 nollars)
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U.5./EURO FOREIGN EXCHANGE RATE, AND

REAL EXPORTS LESS IMPORTS

14 0
12 4 ~>~—="1 100
—_—
o -
1.0+ —_ + -200
7
o ~~ S e — —
g 08 - + -300
E 0.6 - + -400
0.4 - + -500
— —U.S./Euro Foreign Exchange Rate
0.2 + - -600
Exports less Imports
0.0 44—+ 4+ | : -700
9902 9904 0002 0004 0102 0104 0202 0204 0302 0304 0402 0404

s1e[jog 000Z Paureyd yo suoljjig ‘spodwy - spodx3



UNIFIED FEDERAL BUDGET SURPLUS
[Billion Dollars, Annual Rate)
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TN and U.5. NONAG JOB GROWTH

(Quarter Ending March 2003) 3-month Moving Average

Percent Change, Year Ago
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TENNESSEE AND U.5. UNEMPLOYMENT RATES
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TENNESSEE NONAGRICULTURAL JOB
GROWTH, BY SEGTOR (0tr Ending Mar04-Mar05)
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CHANGE IN TOTAL TAK COLLECTIONS,
July-December, F¥Y2004 to FY2005
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CHANGE IN SALES TAX COLLEGTIONS,
July - December, FY2004 to FY2009
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CHANGE IN CORPORATE TAX COLLEGTIONS,

July - December, FY2004 to FY2009
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GROWTH IN SALES TAX REVENUE

(Adjusted for Tax Increases) (3-month moving average)
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AGTUAL AS A PERGENT OF ESTIMATE

General Fund, Highway and Total

120
General - - -Highway — -Total
110 1
T e ey, e
100 —~ h'.:_.-.-_---_- -—_;-: ;-;-’-f-g
90 I I I I I I
Aug-04  Sep-04 Oct-04 Nov-04  Dec-04  Jan-05 Feb-05 Mar-05



SALES TAK COLLECTIONS BY CATEGORY OF
SALES Uan04-Mar04 to Jan05-Mar05)
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Tennessee Department of Revenue Collections (Millions of Dollars)

2004 2005 2006
Percent,  General Percent, General Percent. General
Amount, Change Fund Amount| Change Fund Amount, Change Fund
Sales and Use 5,810.8 6.5 5,561.4 6,057.0 4.2 5,797.1 6,329.6 4.5 6,057.9
Gasoline 599.3 -0.5 1.1 599.3 0.0 11.1 600.0 0.1 11.1
Motor Fuel 167.7 7.9 3.2 169.0 0.8 3.2 174.1 3.0 3.3
Gasoline Inspection 62.4 2.5 18.1 63.5 1.8 18.5 64.8 2.0 18.8
Motor Vehicle Registration 238.5 6.0 41.4 252.0 5.7 43.7 257.0 2.0 44.6
Income 140.0 20.8 109.0 153.0 9.3 119.1 162.2 6.0 126.2
Privilege 246.1 13.6 246.1 251.0 2.0 251.0 263.6 5.0 263.6
Gross Receipts 2191 1.2 135.9 232.5 6.1 144.2 238.5 2.6 147.9
Gross Receipts - TVA 202.7 2.1 122.8 215.3 6.2 130.4 220.5 2.4 133.5
Gross Receipts - Other 16.4 -9.6 13.9 17.2 5.0 14.6 18.1 5.3 15.4
Beer 17.4 1.9 12.0 17.5 0.6 12.0 17.7 1.0 12.1
Alcoholic Beverage 35.7 4.8 30.1 37.0 3.6 31.2 37.4 1.0 31.5
Franchise & Excise 1,197.8 11.8  1,076.8 1,287.0 74 1,157.0 1,319.2 2.5/ 1,186.0
Inheritance & Estate 90.7 9.1 90.7 80.0 -11.8 80.0 80.0 0.0 80.0
Tobacco 119.7 4.3 119.7 116.0 -3.1 116.0 116.0 0.0 116.0
Motor Vehicle Title 11.3 2.8 8.6 11.3 0.1 8.6 11.6 3.0 8.9
Mixed Drink 40.8 6.1 22.8 42.4 4.0 23.7 44.9 6.0 25.1
Business 94.9 134.5 94.9 98.7 4.0 98.7 102.7 41 102.7
Sewerance 1.0 -7.0 0.4 1.0 0.2 0.4 1.0 0.0 0.4
Coin Amusement 0.8 77.7 0.8 0.8 1.9 0.8 0.8 0.0 0.8
Total 9,094.0 7.5 7,583.6 9,469.0 41 7,916.1 9,821.0 3.7 8,236.9

General Fund Growth 9.6 4.4 4.1

April 25, 2005
William F. Fox

Center for Business and Economic Research
University of Tennessee, Knoxville




Percent Growth

GROWTH IN ADJUSTED TOTAL TAX
COLLECTIONS
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ELASTICITIES FOR ADJUSTED TOTAL TAX
COLLECTIONS
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ELASTIGITIES FOR ADJUSTED SALES
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